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AU sec. 622; Amendment to SAS No. 58, Reports on Audited Financial 
Statements, AICPA, Professional Standards, vol. 1, AU sec. 508; and 
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Successor Auditors, AICPA, Professional Standards, vol. 1, AU sec. 315.)
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Omnibus Statement on Auditing 
Standards—2000 
W i t h d r a w a l of Statement on Auditing 
Standards N o . 7 5 , Engagements to Apply 
Agreed-Upon Procedures to Specified Elements, 
Accounts, or Items of a Financial Statement 
(AICPA, Professional Standards, vol. 1, A U sec. 622) 
1. Statement on Standards for Attestation Engagements (SSAE) 
No. 4, Agreed-Upon Procedures Engagements (AICPA, Professional 
Standards, vol. 1, AT sec. 6 0 0 ) , was issued in September 1995 . 
Concurrent with the issuance of that SSAE, the Auditing Standards 
Board (ASB) issued Statement on Auditing Standards (SAS) No. 75, 
Engagements to Apply Agreed-Upon Procedures to Specified Elements, 
Accounts, or Items of a Financial Statement (AICPA, Professional 
Standards, vol. 1, AU sec. 622). The SAS was needed because a writ-
ten assertion—which is a condition for engagement performance 
under S S A E No. 4—is not necessary in engagements to apply 
agreed-upon procedures to specified elements, accounts, or items of 
a financial statement. 
T h e ASB has approved issuance of SSAE No. 10, Attestation 
Standards: Revision and Recodification, which, in part, amends the 
attestation standards to remove the requirement for a written assertion 
as a condition of performance for agreed-upon procedures engage-
ments. With removal of that requirement, SAS No. 75 is no longer 
necessary. Accordingly, the ASB withdraws SAS No. 75 and the 
related Auditing Interpretation No. 1, "Applying Agreed-Upon 
Procedures to All, or Substantially All, of the Elements, Accounts, or 
Items of a Financial Statement" (AICPA, Professional Standards, vol. 
1, AU sec. 9622 .01- .02) . 
2. SSAE No. 10 is effective for agreed-upon procedures engage-
ments for which the subject matter or assertion is as of or for a period 
ending on or after June 1, 2 0 0 1 , with earlier application permitted. 
The withdrawal of SAS No. 75 is concurrent with the effective date of 
SSAE No. 10. 
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Amendment to SAS N o . 58, Reports on Audited 
Financial Statements (AICPA, Professional 
Standards, vol . 1, A U sec. 508.08) 
3. Financial statements prepared in conformity with accounting 
principles established in the United States of America and audited in 
accordance with standards issued by the American Institute of 
Certified Public Accountants (AICPA) are increasingly available 
beyond U.S. borders. For example, audited financial statements may 
be accessible throughout the world on the Internet. This amendment 
to SAS No. 58 modifies the basic elements of the auditor's report to 
include a reference to the country of origin of the accounting princi-
ples used to prepare the financial statements and of the auditing 
standards the auditor followed in performing the audit. Readers of 
audited financial statements should be able to easily ascertain this 
information. New language is shown in boldface italics; deleted lan-
guage is shown by strikethrough. 
. 0 8 T h e auditor's standard report identifies the financial state-
ments audited in an opening (introductory) paragraph, describes the 
nature of an audit in a scope paragraph, and expresses the auditor's 
opinion in a separate opinion paragraph. T h e basic elements of the 
report are the following: 
a. A title that includes the word independent3 
b. A statement that the financial statements identified in the report 
were audited 
c. A statement that the financial statements are the responsibility of 
the Company's management 4 and that the auditor's responsibility 
is to express an opinion on the financial statements based on his 
or her audit 
d. A statement that the audit was conducted in accordance with 
generally accepted auditing standards and an identification of 
the country of origin of those standards (for example, audit-
ing standards generally accepted in the United States of 
America or U.S. generally accepted auditing standards) 
3 . This sect ion does not require a title for an auditors report i f the auditor is not inde-
p e n d e n t . S e e sec t ion 5 0 4 , Association With Financial Statements, for g u i d a n c e on 
reporting when the auditor is not independent . 
4 . In some instances , a d o c u m e n t containing the auditor's report may include a state-
m e n t by m a n a g e m e n t regarding its responsibility for the presentat ion o f the financial 
s t a t e m e n t s . N e v e r t h e l e s s , t h e auditor 's repor t should s ta te that t h e f inancial s ta te -
ments are management 's responsibility. 
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e. A statement that generally accepted audit ingthose standards 
require that the auditor plan and perform the audit to obtain rea-
sonable assurance about whether the financial statements are 
free of material misstatement 
f. A statement that an audit inc ludes— 
(1) Examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements 
(2) Assessing the accounting principles used and significant esti-
mates made by management 
(3) Evaluating the overall financial statement presentation 5 
g. A statement that the auditor believes that his or her audit pro-
vides a reasonable basis for his or her opinion 
h. An opinion as to whether the financial statements present fairly, 
in all material respects, the financial position of the Company as 
of the balance sheet date and the results o f its operations and 
its cash flows for the period then ended in conformity with gen-
erally accepted accounting principles. The opinion should 
include an identification of the country of origin of those 
accounting principles (for example, accounting principles 
generally accepted in the United States of America or U.S. 
generally accepted accounting principles6) 
i. The manual or printed signature of the auditor's firm 
j . The d a t e 6 7 of the audit report 
T h e form of the auditor's standard report on financial statements 
covering a single year is as follows: 
Independent Auditor's Report 
W e have audited the accompanying balance sheet of X Company 
as of D e c e m b e r 3 1 , 1 9 2 0 X X , and the related statements of 
income, retained earnings, and cash flows for the year then 
ended. These financial statements are the responsibility of the 
Company's management . Our responsibility is to express an 
opinion on these financial statements based on our audit. 
5 . Sect ion 4 1 1 , The Meaning o f Present Fairly in Conformity With General ly Accepted 
Accounting Principles in the Independent Auditor's Report, paragraphs .03 and .04, dis-
cusses the audi tors evaluation o f the overall presentat ion o f the financial s ta tements . 
6 . A U.S. auditor also may he engaged to report on the financial statements of a 
U.S. entity that have been prepared in conformity with accounting principles 
generally accepted in another country. In those circumstances, the auditor 
should refer to the guidance in section 534, R e p o r t i n g o n F i n a n c i a l S t a t e m e n t s 
P r e p a r e d f o r U s e in O t h e r C o u n t r i e s . 
6. 7. F o r guidance on dating the auditor's report, see section 530 , Dating of the Independent 
Auditor's Report. 
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We conducted our audit in accordance with generally accepted 
auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial s tatements . An audit also includes 
assessing the accounting principles used and significant esti-
mates made by management , as well as evaluating the overall 
financial statement presentation. We believe that our audit pro-
vides a reasonable basis for our opinion. 
In our opinion, the financial statements referred to above pre-
sent fairly, in all material respects, the financial position o f X 
Company as of [at] December 3 1 , 1920XX, and the results of its 
operations and its cash flows for the years then ended in confor-
mity with generally accepted accounting principles generally 
accepted in the United States of America. 
[Signature] 
[Date] 
T h e form of the auditor's standard report on comparative financial 
statements is as fo l lows: 7 8 
Independent Auditor's Report 
We have audited the accompanying balance sheets of X Company 
as of D e c e m b e r 3 1 , 1 9 2 0 X 2 and 1 9 2 0 X 1 , and the related state-
ments of income, retained earnings, and cash flows for the years 
then ended. These financial statements are the responsibility of 
the Company's management. Our responsibility is to express an 
opinion on these financial statements based on our audits. 
We conducted our audits in accordance with generally accepted 
auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial 
statements are free o f material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts of 
7.8. I f statements o f income, retained earnings, and cash flows are presented on a com-
parative basis for one or more prior periods, but the ba lance sheet (s ) as of the end o f 
o n e (or m o r e ) o f the pr ior per iod(s ) is not p r e s e n t e d , t h e phrase " for the years then 
e n d e d " should b e changed to indicate that the auditor's opinion applies to each per iod 
for which statements o f i n c o m e , retained earnings, and cash flows are presented , such 
as " for each o f the three years in the period ended [date o f latest balance s h e e t ] . " 
6 
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disclosures in the financial s tatements . An audit also includes 
assessing the accounting principles used and significant esti-
mates made by management , as well as evaluating the overall 
financial statement presentation. We believe that our audits pro-
vide a reasonable basis for our opinion. 
In our opinion, the financial statements referred to above pre-
sent fairly, in all material respects, the financial position o f X 
Company as of [at] D e c e m b e r 31 , 1920X2, and 1 9 2 0 X 1 , and the 
results o f its operations and its cash flows for the years then 
ended in conformity with generally accepted accounting princi-
ples generally accepted in the United States of America. 
[Signature] 
[Date] 
4. This amendment also (a) withdraws Auditing Interpretation 
No. 13, "Reference to Country of Origin in the Auditor's Standard 
Report" (AICPA, Professional Standards, vol. 1, AU sec. 9508.53- .55) , 
of SAS No. 58 and (b) revises references to or examples of auditors' 
reports in other Statements on Auditing Standards to include an 
identification of the country of origin of the accounting principles 
used to prepare the financial statements and of the auditing stan-
dards the auditor followed in performing the audit. Additionally, it 
amends AU section 411.01 as follows: 
.01 An independent auditors report contains an opinion as to 
whether the financial statements present fairly, in all material 
respects, an entity's financial position, results of operations, and 
cash flows in conformity with generally accepted accounting 
principles. An identification of the country of origin of those 
generally accepted accounting principles also is required (see 
section 508.08h).unqualified opinion usually reads as follows; 
In our opinion, the financial statements referred to above 
present fairly, in all material respects, the financial position of 
X Company as of (at) December 31, 19XX, and the results of 
its operations and its cash flows for the year then ended, in 
conformity with generally accepted accounting principles. 
T h e purpose of this section is to explain the meaning of the phrase 
"present fairly . . . in conformity with generally accepted accounting 
principles." in the independent auditor's report. 
5 . This amendment is effective for reports issued or reissued on 
or after June 30, 2001. Earlier application is permitted. 
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A m e n d m e n t to SAS N o . 84 , Communications 
Between Predecessor and Successor Auditors 
(AICPA, Professional Standards, vo l . 1, 
A U secs. 3 1 5 . 0 2 a n d 315.12) 
6. SAS No. 84, Communications Between Predecessor and Successor 
Auditors (AICPA, Professional Standards, vol. 1, AU sec. 315) , does 
not specifically address the situation in which an auditor is engaged 
to perform a first-year audit but does not complete that audit. This 
amendment clarifies SAS No. 84 to include within the definition of 
predecessor auditor any auditor who is engaged to perform, but does 
not complete, an audit. New language is shown in boldface italics; 
deleted language is shown by strikethrough. 
.02 For the purposes of this section, the term predecessor auditor 
refers to an auditor who (a) has reported on the most recent audited 
financial statements.. .or was engaged to perform but did not complete 
an audit o f the any subsequent financial s ta tements 2 and (b) has 
resigned, declined to stand for reappointment, or been notified that 
his or her services have been, or may be, terminated. 
2. Occasionally, a successor auditor is replaced before complet ing on audit engagement 
and loaning a report . This auditor is also considered to be a predecessor auditor. In such 
situations. tThere are may be two predecessor auditors: the auditor who reported on 
the most recent audited financial s tatements and the auditor who was engaged to per -
form but did not complete an audit o f any subsequent financial statements. 
7. This Statement also amends SAS No. 84 as follows (new language 
is shown in boldface italics): 
.12 The successor auditor must obtain sufficient competent evi-
dential matter to afford a reasonable basis for expressing an opinion 
on the financial s tatements he or she has b e e n engaged to audit, 
including evaluating the consistency of the application of accounting 
principles. T h e audit evidence used in analyzing the impact of the 
opening balances on the current-year financial statements and con-
sistency of accounting principles is a matter o f professional judg-
ment . Such audit evidence may include the most recent audited 
financial statements, the predecessor auditor's report thereon, 8 the 
results o f inquiry of the predecessor auditor, the results o f the suc-
cessor auditor's review of the predecessor auditor's working papers 
relating to the most recently completed audit, and audit proce-
dures performed on the current period's transactions that may pro-
vide evidence about the opening balances or consistency. F o r 
8 
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example, evidence gathered during the current year's audit may pro-
vide information about the realizability and existence of receivables 
and inventory recorded at the beginning of the year. T h e successor 
auditor may also apply appropriate auditing procedures to account 
balances at the beginning of the period under audit and to transac-
tions in prior periods. 
8. T h e successor auditor may wish to make inquiries about the professional reputation 
and standing o f the p r e d e c e s s o r auditor. S e e section 5 4 3 , Part of Audit Performed by 
Other Independent Auditors, paragraph 10a. 
8. This amendment is effective for audits of financial statements 
for periods ending on or after June 30, 2 0 0 1 . Earlier application is 
permitted. 
9 
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N o t e : Statements on Auditing Standards are issued by the Auditing Standards Board, 
the senior technical body of the Institute designated to issue pronouncements on 
auditing matters. Rule 202 of the Institute's Code of Professional Conduct requires 
compliance with these standards. 
This Statement entitled O m n i b u s S t a t e m e n t o n A u d i t i n g S t a n d a r d s — 2 0 0 0 was 
unanimously adopted by the assenting votes of the fifteen members of the board. 
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